Abaixo segunda nota divulgada a imprensa pela Raizen, controlada em conjunto pela Cosan, em
31/07/2018, referente a Operacao Margem Controlada:

A Raizen, licenciada da marca Shell no Brasil, somente apds as 18h de hoje teve acesso aos autos
decorrentes da operagdo da Policia Civil do Parand. Importante reforcar que a empresa possui 0s mais
altos padrées de governang¢a em relacGo as suas politicas comerciais, razGo pela qual entende ser
improvdvel que os referidos autos revelem qualquer desvio de procedimento ou conduta.

Ademais, por forca de lei, os precos nas bombas dos postos de combustiveis s@Go definidos
exclusivamente pelo revendedor. A empresa opera em total conformidade com a legisla¢do vigente e
atua sempre de forma competitiva, em respeito aos seus revendedores, ao consumidor final e a favor da
livre concorréncia.

A Raizen estd avaliando o teor dos autos de forma a permitir o absoluto respeito ao devido processo
legal, garantindo total transparéncia para elucidagdo da verdade dos fatos.

Below is the second press release by Raizen, joint-venture between Cosan and Shell, on
07/31/2018, referring to Controlled Margin Operation:

Raizen, licensed to use Shell brand in Brazil, only had access to the records resulting from the operation
of the Civil Police of Parand after 6:00 pm today. It is important to reinforce that Raizen has the highest
standards of governance regarding its commercial policies and therefore considers improbable that the
referred accusations represent any deviation to procedures or conduct.

In addition, according to Brazilian law, the prices at the pumps of the fuel stations are defined exclusively
by the dealer. The company operates in full compliance with current legislation and always acts in a
competitive manner, with respect to its resellers, the final consumer and in favor of free competition.

Raizen is evaluating the contents of the proceedings in order to allow absolute respect for due process,
ensuring full transparency to elucidate the truth of the facts.



